
 
 

Basic Information: 

Course Title: Monetary Valuations of Land and Forests 

Lecturer:    Assoc. Prof. Ivailo Ivanov Markoff, DSc 

Phone:    887 74 27 64 

Email:     imarkoff@abv.bg 

Total Teaching Hours:  40 h 

 

Annotation (up to 150 words) 

All activities and processes in the forests have a financial aspect. Many decision makers and scientists 

need to understand the financial aspect of forests and forestry or at least to have an idea of it. The 

impact of finance on biological and technical decisions is given by the principle that decisions without 

funding are not implemented. 

The course presents the basic financial theory as well as the practical methods of appraisal of assets 

and activities.  

The fundamental definitions and relationships are introduced together with their realization in the 

special field of forestry which is marked with an uneven distribution of cash flows in time and 

enormously long production periods. As an exercise an appraisal is made. 

The course should be useful for PhD-students and researchers in forestry and biology. Literature is 

recommended and a glossary of necessary English and German terms of forestry and economy is 

given. 

 

Course content (brief description by topics or modules) 

Topic / Module 1: Valuation of Forest Activities 

Topic / Module 2: Valuation of Forest Real Estate 

Topic / Module 3: Regulations and Standards 

 

Teaching and assessment methods 

Lectures and exercises 

Coursework 

Exam 

 

Competencies acquired as a result of training (3–5 points) 

Preliminary assessment of forest properties 

Justification of technical solutions in forestry 

Analysis of economic efficiency of projects 
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Speidel, G. 1967. Forstliche Betriebswirtschaft, 2. Auflage, Paul Paray, Hamburg und Berlin, 289 pp. 

 

 

Additional information (optional) (е.g., special requirements, laboratory equipment, prior 

knowledge) 

 

Desirable: Master's degree in forestry 


